




  
 

 

Subscription Form 

INSTRUCTIONS TO SUBSCRIPTION FORM IN 

CONNECTION WITH SECOND AMENDED JOINT PLAN OF REORGANIZATION OF TRIDENT  

RESOURCES CORP.  AND CERTAIN AFFILIATED DEBTORS AND DEBTORS IN POSSESSION 

 

 

Classes 4 and 5: 2006 Credit Agreement Claims and 2007 Loan Agreement Claims 

Offer Available to Eligible 2006 Holders and Eligible 2007 Holders as of May 5, 2010, (the “Record Date”) 

All Subscription Forms must be received by the Subscription Agent (as defined below)  

no later than 4:00 p.m. prevailing Eastern Time on June 4, 2010 (such time, as may be extended 

pursuant to the Rights Offering Procedures (as defined below), the “Expiration Date”).   

All Eligible Holders (other than the Backstop Parties) must remit the Final Subscription Purchase  

Price such that it is received by the Subscription Agent on June 23, 2010 (such time, as may be extended 

pursuant 

to the Rights Offering Procedures (as defined below), the “Payment Date”). 

 

To Eligible 2006 Holders and Eligible 2007 Holders: 

On May 5, 2010, Trident Resources Corp. (“TRC”) and its affiliated debtors and debtors in possession 

(collectively, the “Debtors”), filed the Second Amended Joint Plan of Reorganization of Trident Resources Corp. 

and Certain Affiliated Debtors and Debtors in Possession (the “Plan”) and the accompanying disclosure statement 

pursuant to chapter 11 of the Bankruptcy Code (the “Disclosure Statement”).  Pursuant to the Plan, each holder of a 

2006 Credit Agreement Claim or a 2007 Loan Agreement Claim (each, as of the Record Date) that is an Accredited 
Investor (in such capacity, each, an “Eligible Holder” and collectively, the “Eligible Holders”) shall receive rights 

(each a “Subscription Right” and collectively, the “Subscription Rights”) to purchase, for the Rights Offering 

Amount, 60% of the New Equity1 (the “Rights Offering Equity”).  Each Eligible 2006 Holder shall be offered the 

right to purchase up to its pro rata share of 75% of the Rights Offering Equity and each Eligible 2007 Holder will be 
offered the right to purchase up to its pro rata share of 25% of the Rights Offering Equity (the “Rights Offering”).  

For a complete description of the Rights Offering see the accompanying Rights Offering Procedures (the “Rights 

Offering Procedures”).  Capitalized terms used but not otherwise defined herein shall have the meaning ascribed to 

such terms in the Plan or the Rights Offering Procedures, as applicable. 

You have received the attached Subscription Form because you are a holder of a 2006 Credit Agreement 
Claim or a 2007 Loan Agreement Claim held for your account as of the Record Date.  Please utilize the attached 
Subscription Form to execute your election. 

TO ELECT TO PARTICIPATE IN THE RIGHTS OFFERING YOU MUST FOLLOW THE 

INSTRUCTIONS BELOW: 

Unless you are a Backstop Party, the payments made in connection with your exercise of Subscription 
Rights will be deposited and held by Epiq Systems, the subscription agent retained by the Debtors in these Chapter 
11 Cases (in such capacity, the “Subscription Agent”), in a rights offering account.  The account will be maintained 

by the Subscription Agent, pursuant to the Rights Offering Procedures, for the purpose of holding the funds for the 
administration of the Rights Offering until the Effective Date.  The Subscription Agent will not use such funds for 

                                                           

1      Prior to giving effect to dilution resulting from the Equity Put Fee (to the extent such fee is not waived by any 
of the Backstop Parties), the Management Equity Issuance and the Contingent Value Rights 
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any other purpose prior to the Effective Date and shall not encumber or permit such funds to be encumbered with 
any lien or similar encumbrance.   

The Debtors intend to use commercially reasonable efforts to give notice to any Eligible Holder regarding 
any defect or irregularity in connection with any purported exercise of Subscription Rights by such holder, but are 
not required to do so, and, pursuant to the Rights Offering Procedures, in consultation with Gibson Dunn & Crutcher 
LLP (the “Backstop Parties’ Counsel”) and Ropes & Gray LLP (the “2007 Agent’s Counsel”), may waive, or 

permit to be cured, any defect or irregularity contained in a Subscription Form or relating in any way to a payment 
received by the Subscription Agent on account of the purported exercise of Subscription Rights by an Eligible 
Holder within such times as the Debtors, in consultation with the Backstop Parties’ Counsel and the 2007 Agent’s 

Counsel, determine in good faith to be appropriate. 

Questions.  If you have any questions about this Subscription Form or the exercise procedures described 
herein, please contact the Subscription Agent at (646) 282-1800 

For Eligible Holders Other than Backstop Parties: The Subscription Agent must receive your Subscription 

Form by the Expiration Date and the Final Subscription Purchase Price by the Payment Date or any exercise 

of Subscription Rights shall be void and your Subscription Rights will terminate and  be cancelled and you 

shall not be entitled to any compensation or distribution with respect to any such unexercised Subscription 

Rights.  

For the Backstop Parties:  The Subscription Agent must receive your Subscription Form by the Expiration 

Date or any exercise of Subscription Rights shall be void and your Subscription Rights will terminate and be 

cancelled and you shall not be entitled to any compensation or distribution with respect to any such 

unexercised Subscription Rights. 

To purchase New Equity pursuant to the Rights Offering: 

1. Insert the principal amount of 2006 Credit Agreement Claims or 2007 Loan Agreement Claims you hold in 
Items 1a-b, respectively, if not already inserted. 

2. Confirm that the calculations in Item 2a are correct. 

3. Complete Item 2b, indicating the total amount of the New Equity that you wish to purchase and calculating 
the Maximum Subscription Purchase Price. 

5. Read Item 3a and Complete the Notice of Transfer Certification in Item 3b, if applicable, indicating that 
you are a valid assignee or transferee of the Eligible Holder. 

6.  Read and Complete the certifications in Item 4. 

7. Return the Subscription Form to the Subscription Agent in the pre-addressed envelope, or to the 
following address, on or before the Expiration Date: 

 By Courier/Hand Delivery or First Class Mail:  Epiq Systems, 757 Third Avenue, 3rd Floor, New York, 
NY 10017, Attn: TRC Subscription.  

8. Deliver the Final Subscription Purchase Price for the Subscription Rights exercised by the Payment 

Date, unless you are a Backstop Party, to the Subscription Agent so that it is received by the Subscription Agent on 
or before the Payment Date.  The Subscription Payment Instructions will be included in the notice directed to 
subscribing Eligible Holders to notify them of the Rights Offering Amount, final unit price, and the Final 
Subscription Purchase Price, and will be sent, via email, no later than 3 business days prior to the Payment Date. 

Before exercising any Subscription Rights you should read the Rights Offering Procedures, the Plan and the 

Disclosure Statement, including the Article entitled “Risks Factors To Be Considered.” 
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SUBSCRIPTION FORM FOR RIGHTS OFFERING 

IN CONNECTION WITH SECOND AMENDED JOINT PLAN OF REORGANIZATION OF TRIDENT  

RESOURCES CORP.  AND CERTAIN AFFILIATED DEBTORS AND DEBTORS IN POSSESSION 

Classes 4 and 5: 2006 Credit Agreement Claims and 2007 Loan Agreement Claims 

 

EXPIRATION DATE 

The expiration date for the exercise of Subscription Rights is 

4:00 p.m. prevailing Eastern Time on June 4, 2010 

(such time, as may be extended pursuant to the Rights Offering Procedures, 

the “Expiration Date”). 

 

Please leave sufficient time for your Subscription Form 

to reach the Subscription Agent and be processed.  

 

 

Please consult the Rights Offering Procedures for additional 

information with respect to this Subscription Form. 

 

Item 1.   

1a. Amount of 2006 Credit Agreement Claims.  I certify, as authorized signatory of the undersigned 
holder, that as of the Record Date of May 5, 2010, the undersigned holder was the beneficial owner of 2006 Credit 
Agreement Claims in the following principal amount (insert amount on the line below).  For purposes of this 
Subscription Form, do not adjust the principal amount for any accrued or unmatured interest or any accretion factor, 
as it has been taken into consideration in the calculation in item 2a below: 

$___________________ 

or 

1b. Amount of 2007 Loan Agreement Claims.  I certify, as authorized signatory of the undersigned 
holder, that as of the Record Date of May 5, 2010, the undersigned holder was the beneficial owner of 2007 Loan 
Agreement Claims in the following principal amount (insert amount on the line below).  For purposes of this 
Subscription Form, do not adjust the principal amount for any accrued or unmatured interest or any accretion factor, 
as it has been taken into consideration in the calculation in item 2a below: 

$___________________ 

Item 2.  Rights.  Pursuant to the Plan and the accompanying Rights Offering Procedures, (i) each Eligible 2006 
Holder is entitled to participate in the Rights Offering through the purchase of its pro rata share of 75% of the Rights 
Offering Equity and (ii) each Eligible 2007 Holder is entitled to participate in the Rights Offering based upon its pro 
rata share of 25% of the Rights Offering Equity.  To subscribe, confirm that Item 2a is correct, complete Item 2b, 
and read and complete Item 3. 
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2a. Calculation of the Maximum Amount of New Equity. The maximum amount of New Equity for 
which the undersigned holder may subscribe is calculated as follows: 

2006 Credit Agreement Claims 

___________________________       X 0.00109747492873039  =  __________________________________ 
(Insert principal amount from 1a) (Maximum Amount of New Equity relating 
 to 2006 Credit Agreement Claims) 
 Round down to nearest whole number 
2007 Loan Agreement Claims 

___________________________       X 0.00109595680876652  =  __________________________________ 
(Insert principal amount from 1b) (Maximum Amount of New Equity relating 
 to 2007 Loan Agreement Claims) 
 Round down to nearest whole number 

2b. Exercise Amount/Maximum Subscription Purchase Price.  By filling in the following blanks, 
you are indicating that the undersigned holder is interested in purchasing the number of shares of New Equity 
specified below (specify the number of shares of New Equity not greater than the maximum amount of New Equity 
figure in Item 2a), on the terms of and subject to the conditions set forth in the Rights Offering Procedures. 

2006 Credit Agreement Claims 

__________________________________ X $425.00 = $__________________________________ 
(Indicate maximum number of shares of       (Maximum Subscription Purchase Price)  
New Equity you elect to purchase relating  
to 2006 Credit Agreement Claims) 
 
2007 Loan Agreement Claims 

__________________________________ X $425.00 = $__________________________________ 
(Indicate maximum number of shares of            (Maximum Subscription Purchase Price) 
New Equity you elect to purchase relating  
to 2007 Loan Agreement Claims) 

As described in the Rights Offering Procedures, the Final Subscription Purchase Price that Eligible Holders will be 
required to pay will be adjusted based on the Rights Offering Amount, which will be determined prior to the 
Effective Date pursuant to the terms of the Commitment Letter.  Eligible Holders will be notified of the Rights 
Offering Amount, final per unit price, and the Final Subscription Purchase Price no later than 3 business days prior 
to the Payment Date.   

Except with respect to the Backstop Parties, payment in full for the New Equity that the undersigned holder 

has elected to purchase through the exercise of the Subscription Rights must be delivered to the Subscription 

Agent so that it is received by the Subscription Agent on or before the Payment Date or such other date 

specified in the Rights Offering Procedures.  Any failure to timely pay for the exercise of Subscription Rights 

will result in a revocation and relinquishment of such Subscription Rights. 

 

Item 3. 

 

 Item 3a.  Evidence of Assignment or Transfer.  Subscription Rights are not transferable 
independently of the underlying 2006 Credit Agreement Claim(s) or 2007 Loan Agreement Claim(s), as applicable.  
Any transfer of 2006 Credit Agreement Claims or 2007 Loan Agreement Claims shall include, and shall be deemed 
to include, a transfer of the Subscription Rights relating to such claims.  Subscription Rights may only be exercised 
by or through the Eligible Holder entitled to exercise such Subscription Rights on the Record Date or any of its 
permitted transferees. If the Subscription Rights set forth in Item 2 are the subject of an assignment, transfer and/or 
conveyance, then the original Eligible Holder must complete the Notice of Transfer Certification below. 

$ xxxxxxx

$xxxxxxx  
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Item 3b.   Notice of Transfer Certification.  TO BE COMPLETED BY THE ORIGINAL ELIGIBLE 
HOLDER ONLY IF THE SUBSCRIPTION RIGHTS HAVE BEEN ASSIGNED TO A THIRD PARTY (WHICH 
SHALL ONLY BE PERMITTED IN CONNECTION WITH A TRANSFER OF A 2006 CREDIT AGREEMENT 
CLAIM OR 2007 LOAN AGREEMENT CLAIM). 
 
Notice of Transfer 
 
Transferor (the original Eligible Holder): _________________________ 

Name of the Transferee: _________________________ 

Amount of 2006 Credit Agreement Claim Transferred:      

Amount of 2007 Loan Agreement Claim Transferred:       

Please note that pursuant to the terms of the Rights Offering Procedures, the transferor named above, who is an 
Eligible Holder, has assigned and/or transferred its Subscription Rights (as set forth in Items 2a and 2b above) to the 
transferee named above. 

TO BE COMPLETED BY TRANSFEREE ONLY IF THE SUBSCRIPTION RIGHTS HAVE BEEN ASSIGNED 
TO A THIRD PARTY (WHICH SHALL ONLY BE PERMITTED IN CONNECTION WITH A TRANSFER OF A 
2006 CREDIT AGREEMENT CLAIM OR 2007 LOAN AGREEMENT CLAIM). 

I certify that (i) I am an authorized signatory of the legal and beneficial owner of the amount of Subscription Rights 
listed immediately above by virtue of transfer from an Eligible Holder, (ii) I have received a copy of the Rights 
Offering Procedures, (iii) I understand that the exercise of Subscription Rights is subject to all the terms and 
conditions set forth in the Rights Offering Procedures, (iv) I have all necessary power and authority from the legal 
and beneficial owner of the Subscription Rights listed immediately above to exercise the Subscription Rights on 
such owner’s behalf and (v) the Subscription Rights listed under immediately above were transferred by the legal 
and beneficial owner thereof to the undersigned pursuant to a valid assignment. 

Transferee Name:____________________________________ 
   (Print or Type) 

Signature:__________________________________________ 
 
Name of Person Signing:______________________________ 
 
Title:______________________________________________ 
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Item 4.  Certifications.  I certify that (i) I am an authorized signatory of the holder of the amounts of (a) 2006 
Credit Agreement Claims or (b) 2007 Loan Agreement Claims listed under Items 1a-b, (ii) I am an Accredited 
Investor as defined by Rule 501 of Regulation D promulgated under the Securities Act, (iii) I have received a copy 
of the Plan and the Disclosure Statement, and (iv) I understand that the exercise of the Subscription Rights is subject 
to all the terms and conditions set forth in the Disclosure Statement and Plan. 

I understand that the New Equity I receive pursuant to the exercise of Subscription Rights will not be “freely 

tradable.”  I understand that in order to have such New Equity registered, I must execute a registration rights 

agreement, a form of which is available upon request from the Subscription Agent. 

I acknowledge that by executing this Subscription Form that the undersigned holder will be bound to pay for 

the New Equity that it has subscribed for and that the undersigned holder may be liable to TRC to the extent 

of any nonpayment. 

Date:  _____________________, 2010  

Name of Holder: ________________________________  
(Print or Type) 

Federal Tax I.D. No.: ____________________________  
(Optional) 

Signature: _____________________________________  

Name of Person Signing: _________________________  

Title: _________________________________________  

Street Address: _________________________________  

City, State, Zip Code: ____________________________  

Telephone Number: _____________________________  

Fax: __________________________________________  

E-Mail: _______________________________________  
                      PLEASE PRINT CLEARLY! 

PLEASE RETURN THIS SUBSCRIPTION FORM TO THE SUBSCRIPTION AGENT, 

EPIQ SYSTEMS, 757 THIRD AVE., 3RD FLOOR, NEW YORK, NY 10017, 

ATTN: TRC SUBSCRIPTION SO THAT IT IS RECEIVED BY THE EXPIRATION DATE 

 

 

 
 

 

 



 

 

RIGHTS OFFERING PROCEDURES 

On May 5, 2010, Trident Resources Corp. and certain of its affiliates, as debtors and 
debtors-in-possession (collectively, the “Debtors”),1 filed their Second Amended Joint Plan of 
Reorganization of Trident Resources Corp. and Certain Affiliated Debtors and Debtors in 
Possession (the “Plan”), and the accompanying disclosure statement pursuant to chapter 11 of 
the Bankruptcy Code (the “Disclosure Statement”) with the United States Bankruptcy Court for 
the District of Delaware (the “Bankruptcy Court”).  All capitalized terms used but not defined 
herein shall have the meanings ascribed to them in the Plan or Subscription Form (defined 
below), as applicable. 

On May 5, 2010, the Bankruptcy Court entered an order (the “Solicitation Procedures 
Order”) approving, among other things, the adequacy of the Disclosure Statement and use 
thereof in the solicitation of votes for the Plan and these procedures for participating in the rights 
offering (the “Rights Offering”) contemplated by, and to be implemented pursuant to, Section 
6.7 of the Plan.  The Rights Offering will be backstopped by the Backstop Parties pursuant to the 
Commitment Letter (and attached Term Sheet). 

All questions relating to these procedures, other documents associated with the Rights 
Offering, or the requirements for participating in the Rights Offering should be directed to Epiq 
Systems, the subscription agent retained by the Debtors in these Chapter 11 Cases (in such 
capacity, the “Subscription Agent”).  Contact information for the Subscription Agent is set forth 
herein. 

I. INTRODUCTION  

A. Rights Offering Overview 

The Plan provides Eligible 2006 Holders and Eligible 2007 Holders (each, as of the 
Record Date) that are Accredited Investors2 (in such capacity, each, an “Eligible Holder” and 
collectively, the “Eligible Holders”) with rights (the “Subscription Rights”) to purchase, for the 
Rights Offering Amount,3 60% of the New Equity4 (the “Rights Offering Equity”).  Each 

                                                 

1The Debtors in these Chapter 11 Cases, along with each Debtor’s place of incorporation and the last four digits of its federal tax 
identification number, where applicable, are: Trident Resources Corp.  (Delaware) (2788), Aurora Energy LLC (Utah) (6650), 
NexGen Energy Canada, Inc.  (Colorado) (9277), Trident CBM Corp.  (California) (3534), and Trident USA Corp.  (Delaware) 
(6451). 

2The term “Accredited Investor” is defined by Rule 501 of Regulation D promulgated under the Securities Act. 

3 “Rights Offering Amount” is defined in the Plan as the aggregate purchase price of (a) $200 million plus (b) the Incremental 
Purchase Price. 
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Eligible 2006 Holder shall be offered the right to purchase up to its pro rata share of 75% of the 
Rights Offering Equity and each Eligible 2007 Holder will be offered the right to purchase up to 
its pro rata share of 25% of the Rights Offering Equity.   

The aggregate purchase price (the “Rights Offering Amount”) of the Rights Offering 
Equity will be $200 million plus the Incremental Purchase Price (up to $55 million).  
Accordingly, the minimum Rights Offering Amount will be $200 million, which equates to a 
purchase price of $333.33 per unit of Rights Offering Equity and the maximum Rights Offering 
Amount will be $255 million, which equates to a purchase price of $425.00 per unit of Rights 
Offering Equity (the “Maximum Share Price”).  By participating in the Rights Offering, Eligible 
Holders are agreeing to pay the Maximum Share Price for the number of units of the Right 
Offering Equity elected to be purchased by such holders (calculated according to the formula set 
forth in Item 2(b) of the subscription Form, the “Maximum Subscription Purchase Price”).   

The actual subscription purchase price that Eligible Holders will be required to pay will 
be adjusted based on the Rights Offering Amount, which will be determined pursuant to the 
terms of the Commitment Letter.  Eligible Holders will be notified, via email, of the Rights 
Offering Amount, the final per unit price, and their final subscription purchase price (the “Final 
Subscription Purchase Price”) no later than 3 business days prior to the Payment Date (defined 
below).  As set forth in more detail in section II.A. below, the Final Subscription Purchase Price 
for (i) Eligible Holders other than the Backstop Parties must be received by the Subscription 
Agent on June 23, 2010 (such time, as may be extended pursuant to these Rights Offering 
Procedures, the “Payment Date”) and for (ii) Eligible Holders that are Backstop Parties must be 
received by the Subscription on or before the Effective Date. 

B. Critical Dates and Deadlines Regarding the Rights Offering 

• The “Record Date” shall be May 5, 2010, as set forth in the Solicitation Procedures 
Order. 

• The Rights Offering will commence on the day that Subscription Packages (defined 
below) are mailed or made available to Eligible Holders (which shall be no later than 
four (4) business days from the date of the Solicitation Procedures Order, or as soon 
as reasonably practicable thereafter). 

• The Rights Offering will end and any unexercised Subscription Rights will expire at 
4:00 p.m. Prevailing Eastern Time on June 4, 2010 (the “Expiration Date”). 

• The Subscription Payment Instructions (defined below) will be forwarded, via email, 
to subscribing holders, and will include wire transfer and other payment details, no 
later than 3 business days prior to the Payment Date. 

                                                 
[Footnote continued from previous page] 

4   Prior to giving effect to dilution resulting from the Equity Put Fee (to the extent such fee is not waived by any of the 
Backstop Parties), the Management Equity Issuance and the Contingent Value Rights. 




