IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

In re; : Chapter 11
TRIDENT RESOURCES CORP,, et al., : Case No. 09-13150 (MFW)
Debtors. : (Jointly Administered)

NOTICE OF FILING OF THIRTEENTH REPORT OF MONITOR

PLEASE TAKE NOTICE THAT, on June 1, 2010, FTI Consulting Canada
ULC, the monitor (the “Monitor”) appointed for Trident Exploration Corp. and its affiliated
debtors and participants in the cases pending before the Court of Queen’s Bench of Alberta

Judicial District of Calgary (the “Canadian Court”) under Canada’s Companies’ Creditors

Arrangement Act, R.S.C. 1985, ¢. C-36, as amended, filed its Thirteenth Report (the “Thirteenth

Report”) with the Canadian Court.
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PLEASE TAKE FURTHER NOTICE THAT a copy of the Thirteenth Report

is annexed hereto as Exhibit A.

Dated: June 1, 2010 BLANK ROME LLP

Yoo ) yilor_~

~ Bonnie Glantz Fatell (ID No. 3809)
Victoria A. Guilfoyle (ID No. 5183)
Alan Michael Root (ID No. 5427)
1201 Market Street, Suite 800
Wilmington, DE 19801
(302) 425-6400

and

Michael B. Schaedle
One Logan Square
Philadelphia, PA 19103
(215) 569-5500

Counsel for FTT Consulting Canada, ULC as

Monitor for Trident Exploration Corp. and certain
affiliated entities
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Recovery1
Scenario 1 1.8%
Scenario 2 2.8%
Scenario 3 2.3%
Scenario 4 2.9%

'Recovery % calculation excludes unquantifiable
additional claims that may arise in bankruptcy

49.  Accordingly, the Monitor estimates that recoveries for unsecured creditors in the

event of a Liquidation would be in the range of approximately 0% t02.9%.

CONCLUSION AND RECOMMENDATION

50.  Based on the foregoing, it is the Monitor’s view that the implementation of the

Plan represents the highest recovery available for Creditors with Affected Claims.

51.  Furthermore, the implementation of the Plan is beneficial as it will result in the
preservation of the business as a going concern, thereby providing additional

benefit to employees, suppliers and customers.

52, Accordingly, it is the Monitor’s view that the approval of the Plan is in the best
interests of Creditors with Affected Claims and the Monitor respectfully

recommends that such Creditors vote in favour of the Plan,

THE APPLICANT’S REQUEST FOR THE MEETING ORDER

53.  The Applicants have requested that the Court grant the Meeting Order in the form
attached at Schedule A to the Applicants’ Notice of Motion dated May 31, 2010,
returnable June 3, 2010,
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SUMMARY OF PROPOSED MEETING ORDER

54,

53.

56.

57.

Pursuant to the Meeting Order, a meeting of creditors will be held at 10:00am
(Calgary time) on June 16, 2010 at the Crystal Ballroom at the Palliser Hotel' in
Calgary.

The Meeting Order directs the Monitor to send, as soon as practical, a Notice of
Creditors’ Meeting to all Affected Creditors, with such notice to include details of
the Monitor’s Website where the following documents (collectively, the

“Information Package”) can be accessed and retrieved:
(a) the Meeting Order;

(b) the Plan;

(c) a copy of the Monitor’s Thirteenth Report;

(d)  the Notice of Creditors’ Meeting; and

(e) a copy of Proxy and Election to Receive up to $5,000 to be used by
Affected Creditors.

The Meeting Order directs the Monitor to post the Information Package on its

website as soon as practicable after the granting of the Meeting Order.

The Meeting Order directs the Monitor to publish a newspaper notice of the
Creditors’ Meeting substantially in the form attached as Schedule “D” to the
Meeting Order once in the Globe and Mail (National Edition) and in the Wall

Street Journal.

! Subject to confirmation




58.

59.

60.

61.

62.
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The Meeting Order directs that a representative of the Monitor will preside as the
chair of the Creditors’ Meeting and will decide all matters relating to the rules and
procedures at, and the conduct of, the Creditors’ Meeting in accordance with the
terms of the Plan, the Meeting Order and further Order of the Court. The Chair

may also adjourn the Creditors’ Meeting at its discretion.

Only those Affected Creditors with Proven Claims or Disputed Claims (“Eligible
Voting Creditors”) will be eligible to attend the Creditors’ Meetings and vote on
the resolution to approve the Plan. The votes of creditors holding Disputed
Claims will be separately tabulated. Creditors which hold Unaffected Claims, as
defined in the Plan, will not be entitled to attend and vote at the Creditors’®
Meetings in respect of their Unaffected Claims. Representatives of the Required
Lenders will be entitled to attend and observe, but not vote, at the Creditors’

Meeting.

Individual lenders within the 06 Lenders and within the 07 Lenders shall each be

entitled to vote the amount of their holdings.

The Monitor will file a report with the Court prior to the Sanction Hearing with

respect to the results of the votes cast including whether:

(a) the Plan has been accepted by the required majorities of creditors as

prescribed for in the CCAA; and

(b)  the votes cast by Eligible Voting Creditors with Disputed Claims, if

any, would affect the result of the vote.

If the vote on the approval or rejection of the Plan by Eligible Voting Creditors is
decided by the votes in respect of the Disputed Claims, the Applicant will seek an
order for an expedited determination of any material Disputed Claims and an
appropriate deferral of the application for the Sanction Order and any other

applicable dates in the Meeting Order or the Plan.
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If the Plan is approved by Eligible Voting Creditors at the Creditors’ Meeting, the
Applicant will seek Court sanctioning of the Plan. The Meeting Order sets the
date for the Sanction Hearing as 10:00 a.m. Calgary Time on June 18, 2010 or as

soon after that date as the matter can be heard.

MONITOR’S COMMENTS AND RECOMMENDATION

64.

65.

66.

67.

As the Court is aware, the CCAA does not legislate the notice period for a
meeting of creditors. However, in the Monitor’s experience such notice is
typically not less than 21 days‘. The proposed Meeting Order provides for not less
than 9 days and not more than 13 days notice of the Creditors’ Meeting.

It is a condition of the Backstop Commitment Letter, which was approved by the
Court on February 19, 2010, that the Creditors’ Meeting be held by no later than
June 16, 2010, and that the Plan be sanctioned by no later than June 18, 2010.
The Applicants requested that the Backstop Parties extend these deadlines in
order that a longer period of notice of the Creditors’ Meeting could be given, but
their request was as they wished to maintain the existing schedule to conform
with the timing of events in the Chapter 11 Proceedings and to facilitate a closing
earlier than the July 2, 2010 deadline. Accordingly, if the Applicants’ request is
denied, they would be in breach of the Commitment Letter which could
potentially jeopardize the Applicant’s ability to implement the Plan. The Monitor
also notes that the Commitment Letter, including the condition that the Creditors’
Meeting must be held by no later than June 16, 2010, has been publicly available

on the Monitor’s website since mid-February, 2010.

In order to maximize the actual notice provided to Affected Creditors, the
Monitor intends to send the Notice of Creditors” Meeting by email or overnight

courier,

In the view of the Monitor:



-26 -

(@)  The Meeting Order provides for the maximum notice of the Meeting
of Creditors to be provided to Affected Creditors while meeting the

conditions of the Backstop Commitment;

(b)  Pursuant to the Meeting Order, Affected Creditors would be provided
adequate information with which to assess the Plan and determine

whether to cast their vote for or against the Plan; and

(c)  The provisions of the Meeting Order governing the conduct of the
Meeting of Creditors are reasonable and appropriate in the

circumstances.

68.  Accordingly, the Monitor respectfully recommends that the Applicant’s request
for the Meeting Order be granted.

The Monitor respectfully submits to the Court this, its Thirteenth Report.
Dated this 31 day of May, 2010,

FTI Consulting Canada ULC

In its capacity as Monitor of

Trident Exploration Corp., Fort Energy Corp., Fenergy Corp., 981384 Alberta Ltd.,
981405 Alberta Ltd., 981422 Alberta Ltd., Trident Resources Corp., Trident CBM Corp.,
Aurora Energy LLC, Nexgen Energy Canada, Inc. and Trident USA Corp.

AP e

Nigel D. Meakin
Senior Managing Director




